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Navigating the Economic and 
Real Estate Market Inflexion
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Our relationship to the built 
environment is always 
evolving, but never so 
quickly as today
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It coincides with a 
historically abrupt increase 
in the cost of capital, and 
now an inflexion
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The Biggest Election Year in History

By the end of 2024, more than half the world’s 
population will have gone to the polls in national 
or nation-wide elections. India hosted the world’s 
largest-ever election from April to early June. In 
November, the United States will host the world’s 
most consequential election.

Source: The Economist, 2024 is the Biggest Election Year in History, November 13, 2023 (Data and Graphic)
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Inflation & Interest Rates



Source: Federal Reserve Board of Governors; Through May 2024  
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Consumer Price Index Inflation Year/Year Change
Headline, Core, and Rent of Primary Residence 



Source: CME Group; As of September 20, 2024 
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30-Year Fixed Rate Mortgage and 10-Year Treasury Yield



Source: Bureau of Labor Statistics; Through August 2024 
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Source: Bureau of Labor Statistics; Through July (Job Openings) & August (Unemployment) 2024 
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Source: International Monetary Fund, World Economic Outlook; As of July 2024
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The Economy



Source: Bureau of Economic Analysis; Through Q2 2024; WSJ Forecast as of July 11, 2024
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Source: WSJ Economic Forecasting Survey; Through Q3 2024 
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Source: New York Fed Consumer Credit Panel/Equifax
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Commercial Real Estate
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Source: MSCI Real Capital Analytics; Through Q2 2024
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Cap Rates by Property Type



Source: OMB; St. Louis Fed; Through August 2024

New Private Housing Units Under Construction and Permit Placing 
Thousands of Units, Monthly, Seasonally Adjusted
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Source: SLOOS, Federal Reserve; Through Q3 2024
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Total: $2.8 Trillion



Source: FDIC; Through Q2 2024
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Cost of Financing

Availability of Financing, Senior and Gap

Asset Positioning and Repositioning
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